- HAFIZ ASIM & Co.

Chartered Accountants

HACK:

e e i

FRUSTEERS

AUDTTORS REPORTTON

W boase wntiod e anesad e et ol MARKAZ ISLATE DU T AY TANE

Wl St s Junge W 2000 and b pohiad paeedan wind b e i N Fpge

etes et et ooty te she sear thien cindod el s v o
RTTTU TR E0 PRSI T PO IS S

mtannim and oxplavinoms which, oo thsy Tear b enn L des
he Purpeses STRTTTRRITUL
1o abe vesponsbulivy ol b 1 ity '~ mennaeests il e estde s and st e et b e s

ol e gz o |

contiel o propare and presene the aliove sud sbeannn- Centlennin

sccomning stamdaids e the legal requirements apphieitile o mcdanm aral

responsabiling e express an npanon on Wiese Tinasciab statenents haseed e one am b

W vomdicred v it neaccordance wirls the avdimng <tandards as apphicable m [kt The o
stanlards pequire g we plan asd perlform e sudin o ubran reasonable assurange abont s Ticthe s
e above smd stiemuis ae tree ol am matenal psstaoment An avdh mcludos evaninge, -
aoest Bavs ovidenee suppusimg, the amuounts and discdosares the above sad stieeie Y

sz il mdudes ssessime the wenning polices and sigiiticant estnmares mmle e

management, as well as evaluatmyg the overall peenauon ot the above s strcsenes W
buhicve it oue aodic provides o easonable Lasis Tor e nprion aod, alee due venlicanon, sy

state tha

A)mour up: non

1 e balinee sheer, profi & loss account together witl the notes thereoan have Liven Jr

up i agecoment with the books of aceenmr and are further i accordaace wirh ace T

policees conssionly apphied,

0 ahe espendire mcored dunmg the vean wis for the papase of the Bnn's bustess, ansd
W the huemiess eonduced, mvestmenes masle il the expenditiee mesered dunoe the sea

wery moaccosdsoncy wirh the objects o the Laung

whaccurdmg o the explanations 2ven fe

bi e entre apimon aod oo the best ul ows Infurnnan 4
wsgtie halance sheel, prafic & loss avcount ogeibiee with the nowes Totnung pare thiorvor
conform wil approvad accaunting standacds as applicable i Takistan e the mannee so
respuan el el respe ctively pive ot imie and Canr viewe of il state ut the Faen's atbaes s Juee

300, 2009 andd wf the prafic fur the year then ended; ad

e apen e zakan was dedveible atsouree wiler the Zakat and Ushr Ocdunaace, 1950
ENVIEL of TUEm™.

Date: 17 August 2019
Place: Islamabad,

o LA ] ; “Info@Nafizassoelates.om A

(5
LT

¥ : L i
» /] AE ¢ : 5
9 Pfficg # 1, 3rd Floos, Ahmed Trada Center, Ma (] wwuhaﬂnswdam:wum, §

ble Road, NRE Sector 0-9, Islamabiad, CHGETRY © ... B 051-8772981,8772991 7%

Scanned by CamScanner



MARKAZ ISLAH DARUL AYTAM

BALANCE SHEET
AS AT JUNE 30,2019

PROPERTY AND ASSETS

FIXED ASSETS-at Cost
Less accumulated depreciation

CURRENT ASSETS
Advances,deposits and other receivables

Receivables from Qatar Charity
Cash and bank balances

FUNDS AND LIABILITIES

GENERAL FUND

CURRENT LIABILITIES

Creditors
Accrued and other liabilties

The annexed notes form an integral part of these accounts
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2019 2013
RUPEES RUPEES
11,870,832 11,744,265
5,524,771 5,200,236
- 1,720,000
1,778,169 253,076
7,302,940 7,173,412
19,173,772 18,912,277
18,065,047 17,602,068
752,645 1,011,087
356,080 305.122
1,108,725 1,316,209
Jo)] 19,173,172 18,918,277
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MARKAZ ISLAH DARUL AYTAM
INCOME AND EXPENDITURES ACCOUNT
AS AT JUNE 30,2019

NOTE 2019 2018
RUPEES RUPEES
INCOME |
Qatar Charity 9 F,676,427 7,643,905
Ummah Welfare Trust (Pak) - 400,000
DonationS-KTC 10 1,200,000 1,200,000
KKarachi Donaros - 425,000
DonationS-The Bank Of Khyber - 1,000,000
Donations-Others 10 8,652,574 2,973,739
Qurbani-Project 104,930
Sale Of Dry Bread/Scrap - 2,620
13,529,001 13,750,194
EXPENDITURES 11 13,066,022 11,230,458
SURPLUSE/(DEFECIT)-Carries to General Fund 462,979 2,519,736 ‘_0

The annexed notes form an integral part of these accounts
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MARIKAZ ISLAH DARUL AYTAM
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30,2019

2019 2018
NOTE
RUPEES RUPEES
CASH FLOW FROM OPERATING ACTIVITIES
Surpluse/(Deficit) for the year 462,979 2,519,736
Adjustments for non cash items:
Depreciation [ 631,633 | | 560,004 |
631,633 560,004
Surpluse/(Delicit) before working capital changes 1,094,612 3,079,740
Decrease/increase in working capital
Advances,depsoits and other receivables (324,435) (4,380,402
Receivable from Qatar Charity 1,720,000 363,688
Creditors (258,442) (79,253)
Accrued and other Liabilities 50,958 (407,134)
1,188,081 (4,503,101)
Net cash flow from operating activities 2,282,693 (1,423,361)
CASH FLOW FROM INESTING ACTIVITIES
Purchase Of lixed Assets (757,600) (112,220)
Net cash flow from Investing activities (757,600) (112,550)
CASH FLOW FROM FINANCING ACTIVITIES
Funds introduse
Met cash flow f[rom financing activities
ret Decrease in Cash and cash equalents 1,525,093 {1,536,351)
Cash And Cash Equalent At The Bepinning Of The Year 7.5‘"7 @ 253,076 1,789,427
(9]
Cash and Cash equalent at the end of the year 1,778,169 253,076 o
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MARKAZ ISLAH DARUL AYTAM
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30,2019

LEGALE ENTITY AND OPERATIONS

MARKAZ ISLAH DARUL AYTAM was registered under the Voluntary Wellare Apenciss,
“Registration & Controle Ordinance 1961" ( X1 VI of 1961})" on May 10, 2003. The man
objectives of the organization is the community wellare and rehabilitation of orphan
children.both bovs and eirls.

SIGNIFICANT ACCOUNTING POLICIES.

The following accounting policies have been applied consistently in dealing with items which
are considered material to the Organization's accounts,

STATEMENT OF COMPLIANCE

The financial statements have been prepared in accordiance with requirements of the
approved accounting standards as applicable in Pakistan.

Basis of accounting

These financial statements have prepared under the historical cost convention.

FIXED ASSETS

The operating fixed assets are stated at cost less accumulated depreciation on reducing
balance method.The depreciation is charged on reducing balance method at rates specilied in
note 3. Full year's depreciation is charged on addition made during the year. While no

depreciation is charges on the assets disposed off during the year.
CASH AND BANK BALANCES

Cash in hand and at banks are carried at nominal amount.
ACCRUED AND OTHER LABILITIES
Liabilities for amounts payable are carried at cost which is the (air value of the consideration to

be paid in thefuture for goods and services received.whether or not billed to the Organization.
ION

d on the basis of actual receipts. Interest indome is reconised on receipt
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FIXED ASSETS
ADVANCES,DEPOSITS AND RECEIVABLES

Stalf advances

Advances for Construction Mas)id
Al lslah Center Islamabad
Advance-Faisal Sb
Advance-Muhammad Ali
Advance Income Tax

DEPOSIT-SECURITIES:
B 1.S.E Mardan
Wapda

PTCL

SNGPL

CASH AND BANK BALANCES
Cash In Hand
Cash At Bank

GENERAL FUND

Balance As At July 01,
Surpluse/( Deficit) for The Year
Balance As At June 30,

ANMOUNT ANMOUNI
(Rupees) (Rupeey)
2019 018

11,870,832, 11,744,267
112,590 206,000
4,188,772 3,923,202

17,500 :
808,300 803,300
200,000 200,000
37,659 77,834
5,364,771 5,040,336
40,000 40,000
44,000 44,000
6,000 6,000
70,000 70,000
160,000 160,000
5,524,771 5.200,336
54,580 3,950
1,723;589 249,126
1,778,169 253,076

Sin

4
_ ) 7.602,068
Al 462,979

70 /18,065,047

15,082,332.00
2,519,736.00

17,602,068
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FIXED ASSETS
ADVANCES,DEPOSITS AND RECEIVABLES

Stalf advances

Advances for Construction Mas)id
Al lslah Center Islamabad
Advance-Faisal Sb
Advance-Muhammad Al
Advance Income Tax

DEPOSIT-SECURITIES:
B I.S.E Mardan
Wapda

PTCL

SNGPL

CASH AND BANK BALANCES
Cash In Hand
Cash At Bank

GENERAL FUND

Balance As At July 01,
Surpluse/( Deficit) for The Year
Balance As At June 30,

AMOUNT
(Rupees)
2019

ANMOUNT
(Rupees)
2018

11,870,832,

11,714,467

112,590 26,000
4,188,772 3,928,202
17,500 "

808,300 €083,300
200,000 200,000
37,659 77,334
5,364,771 5,040,336
40,000 40,000
44,000 44,000
6,000 6,000
70,000 70,000
160,000 160,000
5,524,771 5,200,336
54,580 3,950
1,723,589 249,126
1,778,169 253,076

7,602,068
~] 462,979

15,082,332.00
2,519,736.00

{0 /18,065,047

17,602,068
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2. GENERAL

Figures have been rounded ofT 1o nearest rupee.

13 DATE OF AUTHORIZATION

These Ninancial  statements

IS Ave - 2018
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